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Market Overview

• HOT : ZEC – Zcash has had a strong week and we expect more strength. It may get listed on 

Coinbase in the coming weeks. We expect ZEC to outperform for the remainder of  Q4.  Read 

more HERE

• HOT : XRP – XRP has overtaken ETH as the #2 cryptocurrency by volume traded and market

cap. It has continued to show strength and stability even in the bearish market we are currently

experiencing. In addition, it has several major news headlines that have given it a boost. We

expect XRP to remain fairly stable to mildly bullish over the next week. We like long XRP/BTC.

• COLD : BTC  – Bitcoin has broken major support levels and $5000 is now in focus. We expect 

a weak bounce off  of  $5000 back to $6000; then a continued sell off  to $3200. $3200 is the cost 

of  mining 1 Bitcoin in China.

HOT & COLD Cryptos

• BTC/USD support levels; 5000, 4000, 3200, 3000: resistance levels; 5600, 6000-6200, 6800, 7400

• ETH/USD support levels; 150, 130, 100: resistance levels; 165, 180, 200, 225, 250

• LTC/USD support levels; 35, 20, 5: resistance levels; 45, 48, 56, 60, 70

• BAT/USD support levels; 0.16, 0.12, 0.09: resistance levels; 0.23, 0.30, 0.40, 0.45

• XRP/USD support levels; 0.42, 0.37, 0.25: resistance levels; 0.56, 0.63, 0.79

• XLM/USD support levels; 0.21, 0.18, 0.14: resistance levels; 0.26, 0.28, .0305, .036

• ZEC/USD support levels; 100, 86, 50, 25: resistance levels; 145, 165, 225-230

• ZRX/USD support levels; 0.35, 0.26, 0.16: resistance levels; 0.55, 0.65, 0.83, 0.96

• BTC/USD SHROTS and ETH/USD SHORTS continue to strengthen and we expect continued 

strength. As a result we are very bearish on the entire cryptocurrency market

• Rumors ZEC, XLM, XRP, and ADA may be added to Coinbase in the coming weeks

• BAT to be enable for fiat trading on Coinbase in the coming weeks

https://z.cash/blog/sapling-activation-complete/
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What We’re Reading

• What We Know About Bitcoin Cash’s Two Rival Blockchains. See more HERE

• US Election Commission Says Crypto Mining For Political Campaigns Is ‘Permissible’. See 

more HERE

• Crypto Exchange-Traded Product to Launch on Swiss Stock Exchange. See more HERE

• Cryptocurrency Is ‘a Big Deal’ But Needs Institutional Investment, Says KPMG Report. See 

more HERE

• Breaking the Peg: Every Stablecoin Has Its Points of  Failure. See more HERE

• Bitcoin Cash Hard Fork Battle: Who Is Winning the Hash War. See more HERE

• Tencent Games Forms Partnership with Blockchain Esports Platform. See more HERE

• The Best Wallet for Ripple in 2018. See more HERE

• Market Trends: Ripple Overtakes Ethereum With Ease as ETH Plunges 10%. See more HERE
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Market Overview Continued

• Bitcoin Cash fork to ABC and SV has been detrimental and the cryptocurrency has lost 50% 

of  value over the last week

• Cryptocurrency market cap down to $167bln from $212bln last week

• We expect the overall cryptocurrency market cap to bottom out at ~$100bln

• Alt-coin market has decrease from $101bln to $79bln. We are watching this closely to 

determine direction

• We expect alt-coin market cap to bottom out at $35-50bln

• BTC dominance has held steady around 52% over the last week. We expect BTC dominance to 

remain in a range of  48% - 58% for the near future 

https://www.coindesk.com/what-we-know-about-bitcoin-cashs-two-blockchains
https://www.coindesk.com/us-election-commission-says-crypto-mining-for-political-campaigns-is-permissible
https://www.coindesk.com/crypto-exchange-traded-product-to-launch-on-swiss-stock-exchange
https://cointelegraph.com/news/cryptocurrency-is-a-big-deal-but-needs-institutional-investment-says-kpmg-report
https://cointelegraph.com/news/breaking-the-peg-every-stablecoin-has-its-points-of-failure
https://cointelegraph.com/news/bitcoin-cash-hard-fork-battle-who-is-winning-the-hash-war
https://www.ccn.com/tencent-games-forms-partnership-with-blockchain-esports-platform/
https://coincentral.com/the-best-wallet-for-ripple-2018-edition/
https://www.ccn.com/market-trends-ripple-overtakes-ethereum-with-ease-as-eth-plunges-10/
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Charts of  the Week

• BTC/USD SHORTS are showing strength. We expect this strength to get stronger over 

the next few days as BTC/USD breaks below $5000.
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BTC/USD (24HR Candles) - https://www.tradingview.com/x/u4gWsznV/

BTC/USD SHORTS (24HR Candles) - https://www.tradingview.com/x/IghoiXid/

• BTC/USD has broken major support levels and $5000 is now in focus

• We expect a weak bounce off  of  $5000 back to $6000; then a continued sell off  to $3200  

• Fun fact: $3200 is the cost of  mining 1 Bitcoin in China
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Heatmap of  the Week

• Correlations between BTC and several alt-coins have broken down

• This may be a sign of  strength or quality amongst the alt-coins

• XRP is a great example – its correlation has decreased from .75 to .56 over the last month
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Cryptocurrency Heatmap (11/12/2018 – 11/19/2018)

Cryptocurrency Correlation Matrix  (Last 90 Days)
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NO INVESTMENT ADVICE

The Content is for informational purposes only, you should not construe any such information or other material as legal, tax, investment,

financial, or other advice. Nothing contained on our Site constitutes a solicitation, recommendation, endorsement, or offer by GCG Market

Research LLC or any third-party service provider to buy or sell any securities or other financial instruments in this or in in any other

jurisdiction in which such solicitation or offer would be unlawful under the securities laws of such jurisdiction.

All Content on this site is information of a general nature and does not address the circumstances of any particular individual or entity.

Nothing in the Site constitutes professional and/or financial advice, nor does any information on the Site constitute a comprehensive or

complete statement of the matters discussed or the law relating thereto. GCG Market Research LLC is not a fiduciary by virtue of any

person’s use of or access to the Site or Content. You alone assume the sole responsibility of evaluating the merits and risks associated with the

use of any information or other Content on the Site before making any decisions based on such information or other Content. In exchange

for using the Site, you agree not to hold GCG Market Research LLC, its affiliates or any third-party service provider liable for any possible

claim for damages arising from any decision you make based on information or other Content made available to you through the Site.

INVESTMENT RISKS

There are risks associated with investing in currencies, commodities, cryptocurrencies and securities. Investing in stocks, bonds, exchange

traded funds, mutual funds, currencies, commodities, cryptocurrencies and money market funds involve risk of loss. Loss of principal is

possible. Some high-risk investments may use leverage, which will accentuate gains & losses. Foreign investing involves special risks, including

a greater volatility and political, economic and currency risks and differences in accounting methods. A security’s or a firm’s past investment

performance is not a guarantee or predictor of future investment performance.

The GCG Market Research LLC Weekly Market Primer is based on subjective and objective analysis, but there may be conflicts of interest. It

should not be interpreted as be-all-end-all evaluation. The Weekly Market Primer is ultimately an opinion, to be used by the public in the

context of opinions from analysts, developers and users.

Unless otherwise indicated or obvious from the nature of the transmittal, the information contained in this document is CONFIDENTIAL

information intended for the use of the individual or entity named in the subscription agreement. If the reader of this message is not the

intended recipient, or the employee or agent responsible to deliver it to the intended recipient, you are hereby notified that any dissemination,

distribution or copying of this communication is strictly prohibited. If you have received this communication in error, please immediately

notify the sender using the above contact information or by return email and delete this message and any copies from your computer system.

No confidentiality or privilege is waived or lost by any mistransmission. You must not, directly or indirectly use, disclose, distribute, print, or

copy any part of this message if you are not the intended recipient.

* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * *IMPORTANT NOTICE* * * * * * * * * * * * * * * * * * * * * * * * * * * * * *

Please note that The GCG Market Research – Weekly Market Primer may not be distributed, in whole or in part, in any form,

without prior written consent from GCG Market Research LLC to colleagues, clients, prospective clients, friends, etc. is prohibited.

The GCG Market Research – Weekly Market Primer is proprietary, is protected by U.S. and International Copyright laws, and is

intended for the sole use of subscribers. All rights are reserved.

Violation of our non-distribution policy will result in suspension of your subscription. Further, pursuant to U.S. copyright law,

damages for infringing our copyright may amount to $30,000 per infringement and, in the case of willful infringement, the amount

may be up to $150,000 per infringement, in addition to the recovery of costs and attorneys' fees. To request prior authorization to

quote or forward any portion of the Letter, please email the request to Sales@gcgda.com.

* * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * 

GCG Market Research provides Market Primers on a weekly basis. The Weekly Market Primer provides an easy, concise way to

review and evaluate an individual digital asset/cryptocurrency and the market as a whole.

DISCLAIMER


